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INVESTING FOR THE COMMUNITY

Press Release - Paris, June 24, 2019

Meridiam announces the Inauguration of the ION Light Rail Transit in

Waterloo, Ontario, Canada
- Asilent, efficient and sustainable public transport
- 19km of tramway for increased mobility for both current and future generations of users

On June 21, Meridiam together with construction partners Kiewit and Aecon and with operating
partner Keolis joined the Region of Waterloo for the inauguration of the Waterloo ION Light Rail
Transit (LRT), in Ontario, Canada. The ceremony was held at the Fairway Station in Kitchener, in the
presence of Karen Redman, Chair of the Waterloo Region, as well as representatives of the provincial
and federal governments.

This tram is electric and accessible to all. It is designed to reduce noise and improve air quality of the
Region. It is a fast, safe public transportation solution for the expected population growth of the
Region of Waterloo in the coming years. It will improve mobility for the entire community, providing
multiple bus and public facility connections including the University of Waterloo and Grand River
Hospital, among others.

This tramway is a concrete answer to the United Nation's sustainable development objectives,
particularly in the fight against climate change, the development of clean and sustainable infrastructure
that promotes well-being, quality of life and economic development (UN Sustainable Development
Goals 9 and 13).

The ION LRT consists of a new light rail line of approximately 19km which runs from Conestoga Mall in
Waterloo to Fairview Park Mall in Kitchener. Meridiam with its GrandLing partners including Keolis, as
the operator, will be in charge of the operation and maintenance of the whole infrastructure. The
maintenance of the infrastructure, systems and LRT vehicles will last a period of 30 years, and the
operation of the LRT service has been contracted for an initial period of 10 years, which the Region has
the option of extending in 5-year increments up to a total of 30 years.

In addition to the ION LRT, Meridiam's light rail project portfolio also includes the Firenze Tramway, the
Nottingham Express Transit with Keolis and Maryland'’s Purple Line. Meridiam is developing with Keolis
other projects in the field of clean and sustainable mobility, notably in Canada and Dakar, Senegal.
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Route of the ION Light Rail Transit

The regular service schedule will begin on Monday, June 24, 2019. Service across the entire system will
be free to all through the end of June 2019. The ION Train fleet includes a total of 14 light rail vehicles,
each of which can comfortably accommodate 200 people, including, 60 seated passengers and 4 priority
seating areas.

About Meridiam

Meridiam was founded in 2005 by Thierry Déau, with the belief that the alignment of interests between the public
and private sector can provide critical solutions to the collective needs of communities. Meridiam is an independent
investment firm specializing in the development, financing, and manage ment of long-term and sustainable public
infrastructure projects and assets in the mobility, energy transition and social infrastructure sectors. With offices in
Addis Ababa, Amman, Dakar, Istanbul, New York, Luxembourg, Paris, Toronto and Vienna, Meridiam currently
manages 7 billion euros of assets and more than 70 projects globally. Meridiam is certified 1ISO 9001: 2015, ISO 26000
Advanced by VigeoEiris and operates on a proprietary methodology in relation to ESG and impact based on UNSDGs.
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